LabadieLtoMeulen192&571959         Transcripts:

                                                                                                                               February 19 1959

Dear Henry Meulen

                    I enclose a letter I am sending to the editor of The Indian Libertarian about the different views of yours and Professor Lawande.

I know I have been owing you a letter for a long time. I started to answer a couple of times and got sidetracked; and also I have not been well and have been depressed and moody.

Royal Rood whom you asked about is a sincere man. It is possible that he heard of you first from me, I can't recall, but his order of books from you was because I had offered to exchange some books with him, and some of the books I wanted were copies of Free Banking, but he wrote me that he was out of them and intended to order more from you.

Oriole and family come to see me sometimes.

                                            Best regards signature)

                                               Laurance Labadie

------------------------------------------------------------------

Transcript: (Handwritten note, at top): "Not Sent"  

                                                     July 5 1959

Dear Henry Meulen

                  since our discussion, which I note Bhavan published, in part, he has sent me a stack of his publications, for some Tucker books I sent him. In one of these publications, entitled "An Analysis of Usury", by Jeffrey Marks, which I have just finished, an appendix of eight pages is devoted to "Do Banks Create Credit"? 


The author claims that not only did banks create money before the great expansion of bank credit during the last half century or so, but they now create bank credit also. He gives hypothetical examples of each. He also says that, since there is no redemption of the paper notes in either the U.S. or England, the banks have virtually arbitrary control over the financial system.


Since Mr mark is obviously an Englishman and is presumably familiar with conditions in England, it might be worth your while to inspect his book. Bhavan prices it as Rs 3, however much that may be.


I consider this little book of 128 pages about the best thing of its size I've seen --- the first part I mean, because the second part advocates government monopoly of finance, along Gesellian lines.


It seemed to me rather odd coincidence that parts of my letter to Bhavan is almost a paraphrasing of stuff in this book, even (altho inversely) to my criticism of Gesell.


Perhaps you know Mr Jeffrey Mark. Sometimes I cannot understand how obviously intelligent fellows like this can be so credulous as to place such assurance in governments as to invest them with a monopoly of control over the issue of currency.

                                Best wishes

                                         Laurance Labadie

P.S.
Did you receive "To Hell on a Toboggan", by Lambert Schuyler. This and his "Think Fast America" are the only books that interpret history in terms of the financial practices of the times, and exceedingly important factor which historians in the main have completely overlooked. I note from a blurb or rather leaflet advertising another of his books that he has an almost pathological fear of mongrelization from mixture of the races, and is against integration in the schools here!
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